VA LOANS

Virtual Loan Officers

· Only in house processor to verify certificate of eligibility through VA website.

· VA appraisals must be ordered through the Appraisal Coordinator at 770.  The email address is appraisalrequests@shoremortgage.com.  Coordinator must be emailed the loan number, borrower’s name, property address, transaction type (purchase/refi) and copies of Purchase agreement and all addendums must be provided

· The VLO CANNOT contact the VA appraiser at any time.  Contact with VA appraisers is limited to the appraisal coordinator and once the appraisal is received to the Underwriter.   NOV (notice of value) and copy of the appraisal will be provided to the veteran by the appraisal coordinator.

· File can be submitted to u/w without appraisal.  The initial u/w file must contain the Veterans Certificate of Eligibility and all VA disclosures.  These are required to verify the Veterans eligibility for the program.

· Max LTV for Purchase/Rate-Term Refinance – 100%

· Max LTV for C/O – 90%

· We do not offer the VA Interest Rate Reduction Refinance

· Condo projects must be VA approved 

· Loan amounts between $417,000-$650,000 require a 720 FICO score, 6 months PITI in liquid reserves.  SFR, Condo and PUDS only, no 2-4 units if loan amount exceed $417,000

· We have underwriting guidelines available for distribution 

