FIRST TIME HOMEBUYER TAX CREDIT

EXTENDED & EXPANDED!

New Legislation
New legislation, the Worker, Homeownership and
Business Assistance Act of 2009, which was signed
into law on Nov. 6, 2009, extends and expands the
first-time homebuyer credit allowed by previous Acts.

The new law:
*Extends deadlines for purchasing and closing on a home.

*Authorizes the credit for long-time homeowners buying a replacement
principal residence.

*Raises the income limitations for homeowners claiming the credit.

Under the new law, an eligible taxpayer must buy, or
enter into a binding contract to buy, a principal
residence on or before April 30, 2010 and close on
the home by June 30, 2010. For qualifying purchases
in 2010, taxpayers have the option of claiming the
credit on either their 2009 or 2010 return.

General Information:
Homebuyers who purchased a home in 2008 or 2009
may be able to take advantage of the first-time

homebuyer credit. The credit:

*Applies only to homes used as a taxpayer's principal residence.

*Reduces a taxpayer's tax bill or increases his or her refund, dollar for dollar.

Home loans are all we do

*Is fully refundable, meaning the credit will be paid out to eligible taxpayers,
even if they owe no tax or the credit is more than the tax owed.
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